
 

CIN: L65990TZ1991PLC029162 

30.05.2025 

To,  
Department of Corporate Services  
Bombay Stock Exchange Limited  
Phiroze Jee Jee Bhoy Towers  
Dalal Street Mumbai - 400 001. 

Scrip Code: 531658 

Sub: Outcome of the Board Meeting held on 30th May 2025 and Submission of audited 

Financial Results (Standalone) for the year ended March 31, 2025 as per SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30, 33 and other applicable provisions of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 (“SEBI Listing Regulation”), we wish to 

inform you that the Board of Directors of the Company at its meeting held Today i.e., on 30th May, 

2025 approved the following items: 

 
(1) Audited Financial statements (Standalone & Consolidated) along with Auditor’s report for 

the year ended 31st March 2025 

(2) Change in Designation of Mr.Pattassery Alavi Haji (DIN:00251124) from Independent 

Director to Non-executive Directors of the Company 

(3) Change in Designation of Mr. Ali Thonikkadavath (Din:02905367) from Non-Executive 

Director to Independent Director of the Company subject to approval of shareholders in the 

ensuing Annual General Meeting. 

(4) Appointment of Mr. Rishin Rasheed (DIN: 09801238) as additional Director (Independent 

director) of the company 

(5) Appointment of Mr. Ambramoli Purushothaman (Din:07706484) as additional Director 

(Independent director) of the company 

(6) Appointment of Mr. Sivadas Chettoor (Din:01773249) as additional Director (Independent 

director) of the company 

(7) Continuation of Mr. Mohammed Kutty Arikuzhiyil (DIN: 02007636) as director on 

completion of seventy-five (75) years of age subject to approval of shareholders in the 

ensuing Annual General Meeting. 

(8) Appointment of M/s. Sasi Vijayan & Rajan,as Internal Auditor of the Company for the 

Financial Year 2025-2026. 

(9) Appointment of M/s. Lakshmmi Subramanian & Associates, Practising Company Secretaries 

as Secretarial auditors of the Company from the Financial year 2025-26 to 2029-30. 

(10) Updation and review of all the policies of the Company 



 

A copy of the Audited Financial Results (Standalone and consolidated) along with the Auditors 

Report issued by the Statutory Auditors and required annexures are enclosed herewith.  

The Board Meeting commenced at 4:30 PM and Concluded at 5.10 PM 

Thanking you, 

Yours Faithfully  

For ABATE AS INDUSTRIES LIMITED 
 
 
 
 
HEENA RANGARI 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS: 49820 
 

 

HEENA KAUSAR MOHD AMIN RANGARI Digitally signed by HEENA KAUSAR MOHD AMIN RANGARI 
Date: 2025.05.30 17:12:14 +05'30'















lndependent Auditor's Report on the quarterly and year to date audited standalone financial results 
of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended 

To, 

The Board of Directors 

Abate AS lndustries Limited 

SF NO 348/1, Ettimadai Village. 

Kg Chavady (Atm), Coimbatore 64|105 

Report on the audit of the Standalone Financial Results 

Mahesh C. Solanki & Co. 
Chartered Accountants 

We have audited the accompanying statement of standalone financial results of Abate AS Industries 
Limited tor the quarter and year cnded 3|" March 2025 attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. as amended (°Listing Regulations"). 

Opinion 

In our opinion and to the best of our information and according to explanations given to us, these 
standalone financial results: 

i. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the Quarter 
and year ended 31t March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Mahesh C. Solanki & Co. 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have been prepared 
on the basis of' standalone annual financial statements. The Company's Board of Directors are responsible 
for the preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial intormation in accordance with the recognition and 
measurement principles laid down in accounting standard prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
ettectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resuling from fraud is higher than for one resulting from error, 
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Mahesh C. Solanki & Co. 
Char tere d AcCOuntantS 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)() of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the standalone financial results. 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors 
in planning the scope of our audit work and in evaluating the results of our work; and to evaluate the effect 
of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matter 

Mahesh C. Solanki & Co. 
Char tered AccOuntants 

The figures of the standalone financial results as reported for the quarter ended March 31, 2025 and the 
corresponding quarter ended in the previous year are the balancing figures between audited figures in 
respect of the full financial year and the published year-to-date figures up to the end of third quarter of the 
relevant financial year. Also, the figures up to the end of the third quarter of the current and previous 
financial year had only been subjected to limited review by us. 

Our opinion is not modified in respect of the above matter. 

Place: C HENNA) 

Date: 30h May 2025 

For Mahesh C Solanki & Co., 
Chartered Accountants 

Firm Regi_tration No. 06228C 
MAHESH C, 3OLANKI & CO 

Vinay Kumar 
Partner 

Chared Accountants 
No:006228C 

, 4th Floor, Willingdon Crescar 
Dr. S.S Badrinath R. 

Nungambakkarm, Chenna! 00 196 

M No. 232058 
UDIN: 2523 20 SEBMkuVP09I 
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To, 

Independent Auditor's Report on the quarterly and year to date audited consolidated financial 
results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

The Board of Directors 

Abate AS Industries Limited 
SF NO 348/1, Ettimadai Village, 
Kg Chavady (Atm), Coimbatore 641105. 

MaheshC. Solanki & Co. 

Report on the audit of the Consolidated Financial Results 

Opinion 

Chartered Accountants 

We have audited the accompanying statement of consolidated financial results of Abate AS Industries 
Limited ("Holding Company") and its subsidiaries (holding company and its subsidiaries together referred 
to as "the Group"), for the quarter and year ended 31$t March 2025 attached herewith, being submitted by 
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

a) includes the financial results of the following 
Subsidiaries: 

In our opinion and to the best of our information and according to explanations given to us, and based on 
the consideration of the reports of the other auditors on separate financial statements/ financial information 
of subsidiaries, these standalone financial results: 

Associate: 
i. 

i. Salamath Import and Exports Private Limited 
ii. Prudential Management Service Private Limited 

iii. SKY International Trading W.L.L 

SAIA Educational Support Services W.L.L 

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended:; and 

c) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the Ouarter 
and year ended 31% March 2025. 
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Basis for Opinion 

Mahesh C. Solanki & Co. 
Chartered AccOuntants 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the group in accordance with the recognition and measurement principles laid 
down in accounting standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act / respective statute governing the subsidiaries in the country of their incorporation safeguarding of the 
assets of the Group and for preventing and detecting frauds and other iregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or eror, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of their entity in the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement. whether due to fraud or eror, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
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Mahesh C. Solanki & Co. 
Char tered cCOuntants 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatenments can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Group has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision, and performance of the audit of the financial information 
of Holding Company included in the consolidated financial results of which we are the 
independent auditors. Other auditors, such as other auditors have been appointed to conduct the 
audit of the entities included in the consolidated financial results, which have been audited by other 
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Mahesh C. Solanki & Co. 
Chartered Accountants 

auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial resuts that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative 
tactors in planning the scope of our audit work and in evaluating the results of our work: and to evaluate 
the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

3 

1. The consolidated financial results include the audited financial results of three subsidiaries listed 
above, whose financial statements reflect group's share of total asets of Rs. 7377.06 lakhs as at 
31% March 2025, Group's share of total revenue of Rs. 1415.59 lakhs and Group's share of total 
net profit after tax of Rs. 61.66 lakhs for both the quarter ended 3|" March 2025 and for the year 
ended 31" March 2025, as considered in the consolidated financial results, which have been 
audited by their respective independent auditors. The independent auditors' reports on financial 
statements of these entities have been furnished to us and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these entities, is 
based solely on the report of such auditors and the procedures performed by us as are stated in 

paragraph above. 

2. The Consolidated Financial Results also include the share of net loss after tax of Rs. 0.84 lakhs for 

both the quarter and year ended March 31, 2025, in respect of one associate company. 

The figures of the consolidated financial results as reported for the quarter ended March 31, 202S 

and the corresponding quarter ended in the previous year are the balancing figures between audited 

figures in respect of the full financial ycar and the published year-to-date figures up to the end of 

third quarter of the relevant financial ycar. Also, the figures up to the end of the third quarter of the 
current and previous financial year had only been subjected to limited review by us. 
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For Mahcsh C Solanki & Co. 
Charter Accountants 

Our opinion on the consolidated financial results is not modified in respect of the above matters, including 
with nest to our reliance on the work done and the reports of the other auditors. 

Fim Registration No. 06228C 

Vinay Kunar JAIN 
Partner 
M No. 232058 

Place: CHENNA 

Mahesh C. Solanki & Co. 

Date: 30 May 202S 

Chartered ACCOUntants 

MAHESHC. SOLANKI & CO. 

UDIN: S23205S PMKUvG3006 

Chartered Accountants 
FRN No: 006228C 

No.6/2, 4th Floor, Willtngdon Crescent. 
Dr. S.S Badrinath Roacd. 

Nungambakkam, Chennat Si 106. 
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Annexure - A 

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

Appointment of Mr. RISHIN RASHEED (DIN: 09801238) as Additional (Independent 

Director)  

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death or otherwise 

Appointment of Mr. RISHIN RASHEED 

(DIN: 09801238) as Additional 

(Independent Director)  

2 Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025 

3 Brief profile (in case of appointment) A seasoned leader with over a decade of 

experience managing large-scale 
operations, he specializes in fostering 

organizational growth through innovation, 

strategic planning, and operational 

excellence. His expertise lies in managing 
integrated production facilities, developing 

value-added products, and driving 

business success while maintaining the 

highest standards of quality and 

compliance. 

He is passionate about contributing to 
meaningful initiatives, particularly those 

that advance healthcare and education, 
and take pride in building sustainable, 

impactful strategies. With a strong belief 

in community development and 

accountability, he is committed to 
empowering teams and ensuring long-

term success. 

4 Disclosure of relationships between 

directors (in case of appointment of a 
- 



 

 

 

CIN: L65990TZ1991PLC029162 

director). 

 We hereby confirm that the above Director being appointed is not debarred from 

holding office as a Director, by virtue of any SEBI order or any other authorities as 

required under the circular issued by the Stock Exchanges.  

 

Appointment of Mr. AMBRAMOLI PURUSHOTHAMAN (DIN:07706484) Additional 

(Independent Director)  

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death or otherwise 

Appointment of Mr. AMBRAMOLI 

PURUSHOTHAMAN (DIN:07706484) as 

Additional (Independent Director)  

2 Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025 

3 Brief profile (in case of appointment) He is a post graduate in Financial 

Management with over 34 years’ of 
experience in managerial cadre with State 

Bank of India (SBI), the nation’s premier 

banking institution. Having joined SBI as a 

Probationary Officer in 1982, he had 

exposure to and have acquired skills in all 

areas of commercial banking especially 

investment banking, corporate credit, 
treasury, risk management, NPA 

management, retail banking, IT, marketing 

of financial services and man 

management. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 

 We hereby confirm that the above Director being appointed is not debarred from 

holding office as a Director, by virtue of any SEBI order or any other authorities as 

required under the circular issued by the Stock Exchanges.  
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Appointment of Mr. SIVADAS CHETTOOR (DIN:01773249) as Additional (Independent 

Director)  

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death or otherwise 

Appointment of Mr. SIVADAS CHETTOOR 

(DIN:01773249) as Additional 

(Independent Director)  

2 Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025 

3 Brief profile (in case of appointment) Mr. Sivadas Chettoor has 39 years of 
Experience in Audit of various 

Nationalised Banks and Scheduled Banks, 

Private Limited and Public Limited 

companies, Partnership Firms, Public 

Sector Undertakings, Government 

Departments, Trusts, Insurance company 
and other entities. He also has experience 

in Direct and Indirect tax consultancy, 
planning and representations before 
various Appellate Authorities of various 

levels. He is a regular speaker on topics of 

Direct/Indirect taxation and other 

business laws. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 

 We hereby confirm that the above Director being appointed is not debarred from 

holding office as a Director, by virtue of any SEBI order or any other authorities as 

required under the circular issued by the Stock Exchanges.  
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Change in designation of Mr. Ali Thonikkadavath (DIN:02905367) from non-executive 

director to independent director of the company 

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death or otherwise 

Change in designation of Mr. Ali 

Thonikkadavath (DIN:02905367) from 

non-executive director to independent 

director  

2 Date of appointment/re-
appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025 subject to approval of 
shareholders in the ensuing Annual 

General Meeting 

3 Brief profile (in case of appointment) Accomplished businessman with a history 
of successful ventures. Committed to 
achieving sustainable growth and 

contributing to the success of both the 

company and its stakeholders. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 

 

Change in designation of Mr. PATTASSERY ALAVI HAJI (DIN:00251124)  from 

Independent director to non-executive director of the company 

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death or otherwise 

Change in designation of Mr. PATTASSERY 

ALAVI HAJI (DIN:00251124) from 
Independent director to non-executive 

director of the company 

2 Date of appointment/re-
appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025 with effect from 1st April 

2025 

3 Brief profile (in case of appointment) Alavi haji is a successful entrepreneur 

based in Malappuram. He is known for his 
innovative business ventures and 

philanthropic activities. He has started his 
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career from doing Business in Gulf 
countries and now settled in Kerala. 

Actively involved in charitable work, 
particularly in supporting education and 

healthcare initiatives. He served on the 
board of directors in Alsalama eye 

Hospital Ltd, Poolakodan Enterprises pvt 
ltd, Miracle Rubber Pvt Ltd, Miracle 

Elastomer India Ltd. Presently the 

Director of Assalama Institute of 

Ophthalmology Calicut Limited. Trustee in 

Alsalama Eye Research Foundation. 

4 Disclosure of relationships between 
directors (in case of appointment of a 

director). 

- 

 

Kindly take the above on record. 

Thanking you, 
Yours faithfully, 

 

For ABATE AS INDUSTRIES LIMITED 

 

 

 

HEENA RANGARI 

COMPANY SECRETARY & COMPLIANCE OFFICER 

ACS: 49820 

 

 

 

 

 

HEENA KAUSAR MOHD AMIN 
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Annexure - B 

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

Appointment of M/s Sasi Vijayan & Rajan as Internal Auditor of the Company 

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-

appointment, resignation, removal, 

death 

or otherwise 

Appointment of an Internal Auditor to 

comply with the provisions of Section 138 
of the Companies Act, 2013, read with 

Rule 13 of the Companies (Accounts) 

Rules, 2014 

2 Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025, to conduct the Internal 

Audit for the Financial Year 2025-2026 

3 Brief profile (in case of appointment) A perfect blend of Chartered Accountants 
who have got rich Industrial experience as 
well as Audit Experience in almost every 
industrial sector namely Manufacturing, 
Retail, Govt Sector, Banking & Finance, Oil & 
Gas. Shipping etc. Total number of 
experience for CAs are more than 150 years. 
Over the years, firm was fortunate to 
provide best service to cover almost all 
aspects of our profession from Direct Taxes 
to Indirect Taxes, from Management 
Information Reports to Statutory Compliance 
Offices across Kerala and Business 

associates in All Metro Cities. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 
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Annexure - C 

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

Appointment of M/s. Lakshmmi Subramanian & Associates as Secretarial Auditor of the 

Company: 

Sl. No Particulars Details 

1 Reason for change viz. appointment, re-
appointment, resignation, removal, 

death or otherwise 

Appointment to comply with the 
provisions of Section 204 of the 

Companies Act, 2013 

2 Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment 

30th may 2025, to conduct the Secretarial 

Audit for the Financial Year from 2025-26 

to 2029-30 for a term of 5 consecutive 

years, subject to the shareholders' 

approval in the ensuing AGM.  

3 Brief profile (in case of appointment) Lakshmmi Subramanian & Associates 

(“LSA") is a firm of Practicing Company 
Secretaries having a standing of more than 

3 decades. Established in the year 1988, 

for more than 32 years, LSA has been a 

trusted adviser for large listed entities, 

multinational and domestic companies 

that demand judicious advice for their 

critical business decisions. LSA has a client 
base that spans multiple industries such 

as healthcare, Education, hospitality, 
Information technology, NBFCs, Insurance, 

Core Manufacturing, e-commerce, 

shipping, steel, SMEs, and others. Our 

team’s commitment to quality and 
innovative thinking has positioned us as 
one of the highly recommended PCS firms 

in the country today.  

The Suite of Services we offer to our 
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clients in India is categorized into 3 
practice areas, namely Secretarial 

Compliances & Audits, Representations 
and Transactions, and Advisory, to best 

align with our clients’ operations. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 

 

 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 
 

For ABATE AS INDUSTRIES LIMITED 

 

 

 

HEENA RANGARI 

COMPANY SECRETARY & COMPLIANCE OFFICER 

ACS: 49820 

 

HEENA KAUSAR MOHD 
AMIN RANGARI

Digitally signed by HEENA KAUSAR 
MOHD AMIN RANGARI 
Date: 2025.05.30 17:04:28 +05'30'
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30.05.2025 

To,  
Department of Corporate Services  
Bombay Stock Exchange Limited  
Phiroze Jee Jee Bhoy Towers  
Dalal Street Mumbai - 400 001. 

Scrip Code: 531658 

SUB: STATEMENT OF DEVIATION OR VARIATION IN THE USE OF PREFERENTIAL ISSUE 

Dear Sir, 

Pursuant to Regulation 32 of the Listing Regulations as amended read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, please be informed that there was no 

deviation or variation in the utilisation of proceeds raised through the Preferential Issue.  

Accordingly, a NIL statement of deviation or variation, for the quarter ended March 31, 2025, duly 

reviewed by the Audit Committee of the Company is enclosed herewith. 

Thanking you, 

Yours Faithfully  

For ABATE AS INDUSTRIES LIMITED 

 

 

 

HEENA RANGARI 

COMPANY SECRETARY & COMPLIANCE OFFICER 

ACS: 49820 
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation/variation in utilisation of funds raised  

 

Name of listed entity ABATE AS INDUSTRIES LIMITED 

Mode of Fund Raising Preferential Issue 
Date of Raising Funds 25-02-2025 
Amount Raised Preferential allotment was through Swap of shares and hence no 

funds were raised. 
Report filed for Quarter 
ended 

31-03-2025 

Monitoring Agency Not Applicable 
Monitoring Agency Name, 
if applicable 

Not Applicable 

Is there a Deviation / 
Variation in use of funds 
raised 

No 

If yes, whether the same is 
pursuant to change in 
terms of a contract or 
objects, which was 
approved by the 
shareholders 

Not Applicable 

If Yes, Date of shareholder 
Approval 

Not Applicable 

Explanation for the 
Deviation / Variation 

Not Applicable 

Comments of the Audit 
Committee after review 

No comments 

Comments of the auditors, 
if any 

No comments 

Objects for which funds have been raised and where there has been a deviation, in the 
following table: 
Original Object Modified 

Object, if any 
Original 
Allocatio
n 

Modified 
allocation, 
if any 

Funds 
Utilise
d 

Amount of 
Deviation/Var
iation for the 
quarter 
according to 
applicable 
object 

Remarks if 
any 

General Corporate 
purposes 

NA NA NA NA NA NA 

 



 

 

 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc. 

 

For Abate AS Industries  Limited 

 

 

 

HEENA RANGARI 

COMPANY SECRETARY & COMPLIANCE OFFICER 

ACS: 49820 

 

HEENA KAUSAR MOHD AMIN 
RANGARI

Digitally signed by HEENA KAUSAR MOHD AMIN 
RANGARI 
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To,          Date: 30.05.2025 
The Manager,  
Listing Department,  
Bombay Stock Exchange Limited, 
Phiroze JeeJeeBhoy Towers, 
Dalal Street Mumbai 400001 

 
Scrip Code: BSE: 531658 

 
Subject: Declaration on unmodified opinion in the Auditors report for the 
financial year ended 31st March, 2025. 
 
Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 and SEBI Circular 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 
 
We hereby confirm and declare that the Statutory Auditors of the Company, M/s. 
Mahesh C Solanki & Co., Chartered Accountants Chennai, have issued the audit 
report on the Standalone and Consolidated Audited Financial Statements of the 
Company for the financial year ended 31st March, 2025, with an unmodified opinion. 
 
Kindly take the above information on record. 
 
Thanking You, 
Yours faithfully, 
 
For Abate AS Industries  Limited 
 
 
 
 
Mr. George C Chacko 
Chief Financial Officer 
 
 
 
 

HEENA KAUSAR MOHD 
AMIN RANGARI

Digitally signed by HEENA KAUSAR 
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